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I’OHKYVOHD 

!. I lie Economic Indicators provide up-to-date information on changes in 
th(‘ domestic and external economic activities of the major non-Commnnist 
developed countries. To the extent possible, the Economic Indicators are updated 
from press ticker and Embassy reporting, so that the results are made available 
to the reader weeks — or sometimes months — before receipt of official statistical 
publications. US data are provided by US government agencies. 

2. Source notes for the Economic Indicators will be published (jnarterlv. 
I he most recent date o! publication is 10 September 1075. Comments and queries 
regarding the Economic Indicators are welcomed, 
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INDUSTRIAL PRODUCTION INDEX) 1070 - 100 , 'Mion'llr ftdjuitiri 


Unitod Status 



West Gocmnny 


AVI HAD! ANNUA! 
Ch|H(j J (IIIIIW1M HAIMIINCI 

tfoiti 

lAffSt E*#»vlrtii jk lll/J) I Y*«r 3 Months 

MIINfll Month f nrlmt 


Snji /’i ID I / 


hl'vl’.i'il 'trnr-, S\ ]y) Aht| /1» II ;;i ’ll I Ml 




Aui) /!, ; |) l)A li .1 


Jim /!, '} H 7 .'I IM 1 7 ) 


United Kingdom 



Ant) lb DO 1)1 10 II fi 7 


Jul?5 7 b 1 3 11 H Ifj fi 



Jul 75 : U 7 3 [ 


Canada 


1972 1973 

1 Avangv for latait 3 months compartd with avarago lor previous 3 months. 


Semitogarithmre Scale 
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UNEMPLOYMENT ptncENr or wnon ronct 



THOUSANDS Or 
I'tnSONS UNtMPLOYtO 

lAflfJt MONTH ' I Tmi iMnnlln 

IrtHlM IrttllH 


.'ii’ii /'i /./ / ;i i !» Mi ) / inn 


Jnpnn 



I II 


Ann /!> !)/() //ii 




United Kingdom 





Sep 75 : 732 


1972 


1973 


1974 


1975 


NOTE; Data art saatonally adjustad. Unimploymant rata* lor Franca ara astimalid. Tha rails shown lor Japan. Italy, and Canada ara roughly comparafala 
to US ratal. Tha ratal lor Franca and tha Unitad Kingdom should ba incraasad by about 30% and 15%. raspaclivaly. and thosa lor Wait Garmany 
dacraasad by 20% to ba roughly comparabla with US ratal. 
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567700 10 75 
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QNP* 

Cm is', tut M.n It ut Puces 

Average Annual .Irnwth Rate Simp 

IVi Lent Change 

latest It <mi Previous 1 Yern I'revinu'. 

Quarter CHarlm t '7/0 ladioi (Juaiter 

United Slates 

75 III 

2,7 

2,1 

-2,2 

11.3 

Japan 

75 II 

0.8 

5.0 

0,5 

3.2 

West Germany 

75 11 

0,1 

1.5 

-4.9 

0.6 

France 

74 IV 

-3,5 

4.4 

-0,5 

-13.4 

United Kingdom 

75 II 

-1.9 

1.7 

2.3 

12 

Italy 

74 IV 

4.3 

2.2 

-3.5 

-16.0 

Canada 

1 SeasLnahy adjusted. 

75 II 

0.1 

4.0 

-2.6 

0.2 


MONEY MARKET RATES 


RETAIL SALES' 

Coiist.ini I'ncir, 


Av»’l,1|U* A Mil Ml ({lllfttll Kill 1 ?iimn 


I'*m f Mill Clunge 
l ill I'll 1 1 Mil I'H'VMir. 
Mnnth Month 


l'f/1) 


I Ye *11 

V tllllM 


United Status* 

Aug 75 

0,2 

2,4 

-2.2 

Japan 

May 75 

-1.9 

2.3 

-1.6 

West Germany 

Jut 75 

-0,9 

2,3 

3,7 

France 

Jun 75 

-3.0 

-0,8 

-1,0 

United Kingdom 

Aug 76 

02 

1.1 

-5.9 

Italy 

Mar 75 

7.6 

5.3 

-1.9 

Canada 

Jut 75 

2.2 

4.5 

1.9 


I Mimll)', 
lillll* 1 !*' 

12,5 

10,3 

1.2 

2.8 

- 20.0 

4,0 

7.4 


* Se.mifMlIy ;nl|ir.l*Ml. 

* Average tot latest 1 monllis co iti(>;ir ntf with average tot jirevinus 1 monltir. 

WAGES IN MANUFACTURING' 


Percent Change 
latest from Previous 


Average Annual Growth Rato Since 

1 Yp.ii 3 Month*; 

Eaihei 1 



Month 

Period 

10/0 

Earlier 

United States 

Sep 75 

0.7 

7.5 

9.3 

Japan 

Jun 75 

0.1 

18.7 

4.7 

West Germany 

7511 

1.6 

10.7 

9.2 

France 

75 It 

3.4 

14.1 

16.5 

United Kingdom 

Aug 75 

0.4 

16.0 

22.2 

Italy 

May 75 

2.4 

19.9 

29.6 

Canada 

Jul 75 

0 

11.0 

15.4 


8.7 
-24.2 
6.6 
14 2 
22.6 
42.6 
14.3 

< SG.ison.illy ail lusted. Hourly earnings tor the United States, Japan, and Canada, hourly 
wage rates tor others. West German and French data ate tor the higinmng ot the quarter. 
J Average for latest 3’ months compared with average for previous 3 months. 


Percent Rate of Interest 


1 Year 3 Months 1 Month 
Representative Rates Latest Date Father Earlier Earlier 


United Fiatcs 

Dealer-placed finance paper 

Oct 8 

6.83 

10.13 

6.25 

6.75 

Japan 

Call money 

Oct 3 

9.00 

12.50 

11.00 

10.00 

West Germany 

Interbank loans (3 months) 

Oct 8 

4.00 

9.66 

4.54 

3.96 

France 

Call money 

Oct 3 

6.13 

13.25 

7.38 

7.00 

United Kingdom 

Sterling interbank loans (3 months) 

Oct 8 

11.11 

11.63 

9.51 

1G .31 

Canada 

Finance paper 

Oct 8 

9.07 

11.23 

7.38 

9.05 

eurodollars 

Three-month deposits 

Oct 8 

7.95 

11.64 

7.11 

7.19 
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EXPORT PRICES 





M.tfiuiiitl Cunwicy 



Avehiijn Annu.il Oinwtli Mate Minin 



I'eiienl (. 

urn 




1 r1ll"t| 

from Pi pyion*. 

1 Yn.il 

t Mmllu. 


Munih 

Month 

I 'I/O 

t iirlinr 

f iiilmr 

United Slates 

Aug 75 

0.7 

11.6 

6,2 

5.4 

Japan 

Jul 75 

-1.9 

8,3 

0 

9.5 

West Germany 

Jul 75 

0.9 

5.8 

5,6 

4,3 

France 

Jun 75 

—4.1 

9,1 

1.9 

-12,5 

United KlnKdom 

Auk ?5 

1.4 

14.8 

20,1 

20.4 

Italy 

Apr 75 

1,1 

15,5 

17.5 

“3.2 

Canada 

Jun 75 

0.1 

10.1 

9,4 

19,7 

IMPORT PRICES 





National Citifinicy 



Average Aimu.ii f.mwtli 0,|||. Slice 


I'm civil Change 




Lille si 

nun Previous 

1 Year 

3 Months 


Month 

Month 

19/0 

1 arlinr 

1 ;iili ni 

United States 

Auk 75 

0.2 

16,0 

1.4 

-10,9 

Japan 

Jul 75 

0.2 

15.0 

7.6 

-6.4 

West Germany 

Jul 75 

-2.0 

4,5 

-4.3 

-3.1 

Franco 

Jun 75 

— 2.4 

10.5 

-6,5 

-24.1 

United Kingdom 

Aug 75 

1.4 

19.1 

8.8 

6.3 

Italy 

Apr 75 

— 1.6 

21.5 

7,2 

-7.6 

Canada 

Jun 75 

-2.7 

10,7 

16,2 

12,4 

CURRENT ACCOUNT BALANCE' 





Latest Period 

Cumulal'vi! (Million US J) 



Million US $ 1 {>75 

1974 

Change 

United Statcs J 

75 II 

4.061 

6,064 

-1,761 

7,825 

Japan 

Aug 75 

_i 

-1,065 

-5,798 

4,733 

West Germany 

Jul 75 

43 

3,317 

5,360 

-2,043 

France 

75 II 

766 

496 

-3,435 

3,933 

United Kingdom 

75 II 

-780 

-2,226 

-4,414 

2.188 

Italy 

75 1 

-461 

-461 

-2,470 

2,009 

Canada 

75 11 

-1.156 

-3,188 

-725 

-2,463 

' Con vor tori to US doN.it 

nl Ihc current market rales of eiehanee 


•Seasonally adjusted. 






EXCHANGE RATES 





Spol Rale 






As of 17 Oct 75 







US S 


Percent Change from 



Per Unit 

Dec GG 18 Dec 71 19 Mar 73 

10 Oct 75 

Japan (yen) 

O.CD33 

19.72 

1.72 

-13.15 

-0.21 

West Germany 

0.3897 

55.02 

25.59 

10.06 

0.37 

(Deutsche mark) 






France (franc) 

0.2279 

12.86 

15.72 

3.38 

0.43 

United Kingdom 

2.0570 

-26.29 

-21.05 

-16.42 

-0.05 

(pound sterling) 






Italy (lira) 

0.0015 

-7.62 

-14.01 

-16.44 

0.34 

Canada (dollar) 

0.9725 

5.43 

• -2.54 

-2.53 

-0.36 


EXPORT PRICES 

IIS 1 


Avpiiu:*' A immiiI rihiAlli Mnln 1 


Unllotl Status 
Japan 

West Gorrnany 
Franco 

United Kingdom 

Italy 

Canada 


i .ii ■*%! 
Mdlltll 

Auh 75 
Jul 75 
Jul 75 
Jun 75 
Auh 75 
Apr 75 
Jun 75 


I'ph pmI Cluhgn 
hum I'f iiy loin 
Mmilli 


0.7 

-2.8 

*••4.4 

-3.0 

- 2.2 

-1.6 

0.2 


I'i/d 

11.6 

XL 6 

14.4 
1G.G 
11,9 
15.1 

10.5 


I Ye .if 
l.iihnr 

6.2 

-3.3 

9.0 
24. 8 

8.0 
17.7 
4.0 


t Muitl Its 
I .tiliei 

5.4 

-14.5 

11.6 

G.2 

-18.1 

3,8 

7.G 


OFFICIAL RESERVES 


Lilli”, I Mrnillt 


Million US J 






1 Year 

3 Months 


( ml nf 

Million IJS S 

Jun 19/0 

farlmi 

r.iilmi 

United States 

Aug 75 

16.1 

14.5 

15.5 

16,3 

Japan 

Aug 75 

14.1 

4.1 

12.9 

14.6 

Wost Germany 

Jul 75 

31.7 

8.8 

33.9 

33.6 

Franco 

Jul 75 

10,2 

4.4 

8.3 

9.6 

United Kingdom 

Sop 75 

5.9 

2.8 

7.2 

6.4 

Italy 

Jul 75 

5.5 

4.7 

5,6 

6.9 

Canada 

Jul 75 

5.2 

4.3 

1 6.0 

5.5 

BASIC BALANCE 1 





Current and Long Term-Capital Transactions 





Latnsl Period 

Cumulative (Million US S) 



Million US ! 

1975 

197a 

Change 

United States' 

7511 

1,611 

938 

-601 

1,539 

Japan 

Aug 75 

-4 

-58A 

-9,120 

8,536 

West Germany 

Jul 75 

-891 

-1,362 

4,529 

-5,891 

France 

75 II 

1,298 

1,404 

-2,324 

3,727 

United Kingdom 

7511 

-1,948 

-3,703 

-1,748 

-1,955 

Italy 

75 1 

452 

452 

-2,115 

2,567 

Canada 

75 II 

-526 

-2,151 

-270 

-1,881 


1 Converted lo US dollars ill the current market rates of exchange, 
* Seasonally arlnistcd, 


TRADE-WEIGHTED EXCHANGE PATES' 

As ol 17 Oct 75 


Pcrcu.it Change from 


United States 


Dec GG 

18 Dec 71 

19 Mar 73 

10 Oct 75 

-11.44 

-2.20 

4.39 

0.06 

13.50 

-0.07 

-11.91 

-0.22 

31.68 

14.53 

9.41 

0.14 

-8.25 

4.94 

2.41 

0.10 

-48.34 

-33.32 

-18.39 

-0.12 

-30.57 

-29.23 

-22,21 

0.08 

4.37 

-2.24 

-0.60 

-0.37 


jilting is based on each listed country's *ade with 16 other industrialized countries 
to relied the competitive impact of exchange rate variations among the major currencies. 
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AGRICULTURAL PRICFS Monthly Avurnyu Cnsli Prlcn 



$ Por Duihol 


IOC I 

4.11 

OOcI 

4,13 

Sep 75 

4,21 

Oct 74 

4.00 



$ Por (Juihol 


to act 2, 

9 Oct 2,1 

Sop 75 3,1 

Oct 74 3,1 


J 





C Por Pound 


1 


10 Oct 14.1 5 

9 Oct 1375 

Sop 75 15 *1 

Oct 74 3.3 


C Por Pound 


16 Oct 80.! 

9 Oct 79 ! 

Sep 75 80.11 

Oct 74 50.81 
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Monthly Avoni|j« Cosh Prion 


$ Por Dmliol 




10 Oct 

4.11 

OOcI 

4,13 

Sop 75 

4,21 

Oct 74 

4.90 


$ Por Dushol 


16 Oct 

5.03 

9 Oct 

a. 34 

Sop 75 

5.55 

Oct 74 

8 30 


$ Por Pound 


0 ■ J H (i 


16 Oct 0.5290 

9 Oct 0.5380 

Sop 75 0.5290 

Oct 74 0.4640 


^5 




$ Por cwt. 

I u b, mills, lloitiiori, Toi 


13 Oct 

NA 

0 Oct 

1025 

Sop 75 

19.75 

Oct 74 

10 75 


C Por Pound 

Now York price 


10 Oct 

04 00 

9 Oct 

03.25 

Sop 75 

61.40 

Oct 74 

98 50 
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ItS PRICES 


0 Par Pound 


Monthly Avurnyo Cush Prlco 

:\b r- 

I LEAD 

30 - 


I Ml. if 

lOOci !i i :i 
OOct Mi 
Soji 70 54 'i 

Oct 74 (i:i 1 


0 Por Pound 


LMfc 

to Oct 37 1 
9 Oct :i2 0 
Sop 75 r? n 
Oct 74 4 


$ Per lonq Ton 


13 Oct 
9 Oct 

Sep 75 •; 

Oct 74 1 1 <i 


July 1972 1973 

500 - 

TIN 


July 1972 1973 1974 

250 i- 

PLATINUM 


C Par Pound 

SELECTED MATERIALS 

Cun mil 

Apr 75 

Jan 74 



j Aluminum M*|utll!J Piwl, tAli 

4100 

3111)0 

70 00 



1 Sleel (Jwiipriiiie, $41 

3(10/0 

701103 

17 13 



j Iron Cirri Non IImmumi Old Menu*. 341 

HI /!» 

1/53 

17 10 



! C In (Him (Jm llimimi. f,/Mf 

1 M»l»l liH(j< ml 

15(1 (10 

135 00 

311 (1(1 



i Clitomu Oie II Aim n. $/lf 

j UmmiiiimI (iiMto 

44 5(1 

35 05 

33 50 

V 

I.MC li:, 

; Forrocliminv U 9 Charg*. c/lh 

53 50 

53 50 

77 50 

1 10 Oct 

Hi/ 

j Nickel Mitjur US Pmtl CniM* $ 4 h 

7 20 

201 

1 02 

y\ uoci 

Ki n 

, Mimiinnnso Ore 4irx, Mm , S/ll 

07 70 

07 20 

57 II 0 

,f,H Sop 75 

iii 4 

TungiionOro 05 VWU 3 ,$/st 

5,131 20 

5,031 35 

7,(1/7 40 

Ocl 74 

24 7 

MoiCtlfV NY, 8 //IUI) flask 

132.00 

107 00 

775 54 

110 Oct] 

u 


I Silver LME cash. c/Tioy 0/ 

434 55 

473 !)4 

300 7(1 


■loti /: I 
75 (III 
7U!ioo 
1 1 (10 
45 /ti 
Jit til) 
2(1 III) 
t 53 
31 40 
2.24 1 7(1 
202 50 
20(1 1 5 


C Por Pound 



71 1 1 LME 
JG Oct 28(1 H 
9 Oct 7HB 4 
Sep 75 7(H) 4 
Oct 74 333 4 


$ Por Troy Ounco 


(major world producers and traders. 

ually traded on the LME 
the United States 

r Chicago. Philadelphia, and Pittsburgh. 
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HSI.V..I.I II ‘\\ « 

m» pAJJ \ MP use 

l\t ^Major Producer (MP)''' , ,60cl ,JJtl ! ' M 

jf v 1,1/1 9 Oct 170.0 luii ti 

Sep 75 170 0 if,/] 

. Oci 74 i you i;i:n 


July 1972 1 973 1974 1975 


RUBBER 


| N nttiral 1 
40 h- {NR) n 


0 Por Pound 




;ii i NH 

10 Oct <") (i 

9 Oct Hi;, 

Sop 75 3U4 
Oct 74 37 1 ) 


July 1972 1973 1974 1975 

30 . 

INDUSTRIAL 
MATERIALS 
250 - INDEX 


1970 = 100 


This is an index compiled 
by the Economist tor 19 
raw materials which 
enter international trade. 
Commodities are 

1411 ; wei B fl,c ^V 3-year moving 
averages ol imports into 
industrialized countries. 


100 ■«— j 

July 1972 1973 
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